Trandation.

Terms and Conditions Governing the Rights and Obligtions of the Issuer
and Holders of the Warrants to Purchase the Newlydsued Ordinary Shares of
Bangkok Ranch Public Company Limited No1BR-W1)

The Warrants to Purchase the Newly Issued Ordifdnrgres of Bangkok Ranch Public Company
Limited No 1 (BR-W1) the “Warrants” or “BR-W1 Warrants”)were issued by Bangkok Ranch Public

Company Limitedthe “Company’) pursuant to the resolution of the Extraordinary €éahMeeting of
Shareholders Ntv2022, held on August 2022, which approved the issuance and allocefithre Warrants

in the amount not exceeding§6,723,272nits to the existing shareholders of the Compmemg pro rata
basis to their respective shareholdidgghts Offering at no costat the allocation ratio of @xisting

ordinary shares for 1 unit of BR'1 Warrantdn calculating the number of BR'1 Warrants to be allocated
to each shareholder, any fractions of shares oraMaderived from the calculation shall be rounded down
In this regardthe Warrant Holders shall be entitled to the riglgs ouin theTerms and Conditionas
defined below and the Comparand the Warrant Holders shall be bound by the TamdsConditions in
all respectsThe Warrant Holders shall be deemed to have aughrknowledge and understanding of all
provisions of the Terms and Conditions

In this respect, the Compawill make available copies of these Terms and Qi at its principal office
andor the principal office of the Agent Receiving Esise Intentionas specified in the Terms and

Conditionsso that the Warrant Holders can inspect the cagigBe Terms and Conditions during the
business hours on Business Days of the respedéige pf the issuer amd the Agent Receiving Exercise
Intentiondf any.

Definitions:

All wordings and terms used in these Terms and {@iond shall have the following meanings

Agent Receiving Exercise means any perso duly appointed by the Company to act as its
Intention agent in receiving the intention to exercise therdrds;
Business Day means  a day on which the SET is open for genesahdss, other

than a Saturday or Sundalya day on which the Bank of
Thailand announces as a bank holiday of the comaherc

bank;
Company means  Bangkok Ranch Public Company Limited;
Exercise Date means the date on which the Warrant Holders magisgetheir

rights to purchase the newly issued ordinary shairéise
Company pursuant to Clausé.1;

Notification No. TorChor. means Notification of the Capital Market Supervisory Bdadxa
342551 TorChor342551 ReApplication for and Approval of Offer
for Sale of Warrants to Purchase Newly Issued Steand
Shares Issuable upon Exercise of Warrants dated 15
December 2008ncluding any amendment thergto

Office of the SEC means the Office of the Securities and Exchange Commissio

Period for the Notification of means the period of time during which the Warraolders who

Intention to Exercise the wish to exercise their rights to purchase the nesdyed

Warrants ordinary shares of the Company may submit theicatiibn
of their intention to exercise the Warrants pursuan
Clause 4.3;
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means

means

means

means

means

means

means

means

means

means

the register book or source of registeremtnition in
which details of the Warrants and the Warrant Hsldee
recorded and kept by the Warrant Registrar;

all rights in the Warrants, including, butlimited to, the
right to subscribe for the newly issued ordinagrsh of the
Company, entitlement to attend and vote in the imgpef
the Warrant Holders, rights to compensation in dase
which there are insufficient Underlying Shares;

Thailand Securities Depository Company Linite
The Stock Exchange of Thailand;

the Terms and Conditions Governing the Right$
Obligations of the Issuer and Holders of the Wasrdo
Purchase the Newly Issued Ordinary Shares of Bangko
Ranch Public Company Limited NoBR-W1), including

any amendment thereiib any);

newly issued ordinary shares of the Compethg iamount
not exceeding 456,723,279 shares with the par vailue
THB 5 per share to accommodate the exercise ofanatr
including ordinary shares to be newly issued by the
Company in the case of rights adjustment under énms
and Conditions;

the warrant to purchase the newly issued ordinaayes
of Bangkok Ranch Public Company Limitd8R-W1),

which are in the named certificate and transferadohel
shall also mean the Warrant Substitute;

a due holder of each unit of Warrants in accordavitde
Clause 2.3;

Thailand Securities Depository Company Limited /and

any other person duly appointed to act as thetragef the
Warrants; and

a document issued by Thailand Securities Depository
Company Limited to be used in substitution of therk&ints

The Company issued and allocated not exceeding@d@23,279 units of Warrants to the existing
shareholders of the Compamy a pro rata basis to their respective sharelgddiights Offering

at no cost, at the allocation ratio ab@linary shares for 1 unit of B®1 Warrantsin calculating
the number of BRV1 Warrants to be allocated to each shareholdgrfrantions of shares or
Warrants derived from the calculation shall be dmeshdownin this regardthe Companwvill issue
and allocate the BR/1 Warrants to the shareholders of the Compemyse names appear on the
date for determining the names of shareholdersemtitied to be allocated the BR1 Warrants
onAugust 19, 2022Record DateThe details of the Warrants are as follows

1.1 Key Features of the Warrants

Name

Type

Warrants to Purchase the Newly Issued OrdinaryeShaf
Bangkok Ranch Public Company Limitiis. 1 BR-W1)

In named certificate and transferable



Allocation methods

Number of warrants
issued

Price per unit

Exercise ratio

Exercise price

Issuance Date

Term of the Warrants

Exercise period

Period for the
notification of intention
to exercise the Warrants
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[0 allocate to the existing shareholders of the Compara
pro rata basis to their respective shareholdiRgghts

Offering, at no costat the allocation ratio of &xisiting
ordinary shares for 1 unit of the BRLWarrants

[0 The Companwill issue and allocate the BR1 Warrants

to the existing shareholders of the Compahgse names
appear on the date for determining the names of
shareholders who entitled to be allocated theVBR

Warrants ougust 19, 2022

[ In calculating the number of BR1 Warrants to be

allocated to each shareholder, any fractions afeshar
Warrants derived from the calculation shall be dmgh
down

Not exceeding 456,723,2Uits

THBO@t no cost

1 unit of the BRNV1 Warrants forl newly issued ordinary

share, unless the exercise ratio is adjusted oepursuant
to the conditions concerning the rights adjustment

THB5 per share, unless the exercise price is adjostedvise
pursuant to the conditions concerning the righjigsichent

In this regard, in case of the price adjustmestettercise price

of the Warrantper unit shall not be not lower than the par value
of the Company’s ordinary shares unless it fallthiwithe
exemption as allowed by law

September 1, 2022

4 years from the issuance date of the \BR Warrants,
provided that the Company shall not extend the téritme BR
W1 Warrants after the issuance

Last Business Day of every Quarter of egadr throughout the
term of the BRV1 WarrantsThe first Exercise Datgill be on

September 30, 2022 and the last Exercise\llfaits is the date
falling the 4 anniversary of the BR/1 Warrants, will be on

August 31, 2026

In this regard, the details of the Exercise DatthefWarrants
to Purchase the Newly Issued Ordinary Shaviks be
accordance with Clause4il.

The Warrant Holders who wish to exercise their tegto
purchase the newly issued ordinary shares of thmapa@ny
shall submit a notification of intention to exeecithe rights
during 830 am and1530 pm. within the period of Business

Days prior to each Exercise Date, save for theHastcise
Datein which the notification of intention to exercibe rights
shall be submitted within the period of 15 daysmpid the last
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Irrevocability of notice
of intention to exercise
the Warrants

Numbers of ordinary
shares reserved to
accommodate the
exercise of the Warrants

Secondary market of the

Warrants

Secondary market of the

shares issued upon the
exercise of the Warrants

Dilution effects

Trandation.

Exercise Date pursuant to Clausé3l

When the Warrant Holders have submitted their tigerto
exercise the rights to purchase the ordinary shafethe
Companynder the BRV1 Warrantst shall be irrevocable

The numbers of ordinary shares reserved to accoatentite
exercise of the BRV1 Warrants shall not exceeding

456,723,27%hares with a par value of THEper shareyould
equivalent to 5(ercent of the total paidip shares of the

Company
*Calculation method for the ratio of the UnderlyBigares

=Number of shares reserved for the exercise dgf\BRNarrants x 100

Number of the total paidp shares of the Company
= 456,723,279 x 100
913,446,558

=50 percent

The Companywill list the BRW1 Warrants as the listed
securities on the SET

The Companwvill list the newly issued ordinary shares under
the BRW1Warrants on the SET

1. Control Dilution

After the issuance and allocation of the-BR Warrants
to the existing shareholders of the Company, ibathe
BRW1 Warrants are fully exercised and all of the \&fatrr

holders who exercise the Warrants are not theimgist
shareholders of the Company, the shareholding @f th
existing shareholders of the Company will be ddulbs
3333 percent

Calculated based on the number of reserved sifiardse
BRW1 Warrantstotaling 456,723,279 shares divided by
Qthe total issued shares of the Company as of 202§

at 913,446,558 shares adhe number of shares reserved
for the BRW1 Warrants

Control Dilution= Number of shares reserved for the\BR Warrants

Number of paidip shares Number of shares reserved for-BR Warrants

= 456,723,279
913,446,5586,723,279

= 3333 percent

2. Price Dilution

After the issuance and allocation of BR. Warrants to the
existing shareholders and all of the - BR Warrants are
fully exercised, the price dilution will not be hmgmec

4
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because the exercise price is higher than the ke
before allocation

The weighted average price of shares of the Company
trading in the SET between 15 Business Days pwitine

date that the Board of Directors has a resoluagnapose

an agenda regarding the issuance and allocatidaheof
Warrants to the Extraordinary General Meeting of
Shareholderaluring June 13, 2022 and July 1, 202»f

THB 357 per share

3. EPS Dilution

After the issuance and allocation of BRL Warrants to the
existing shareholders, if all of the BRL Warrants are

fully exercised and all of the Warrant Holders velxercise
the Warrants are not the existing shareholdershef t
Company, the ESP dilution will be 33 percent

Calculated based on the difference betw&earnings per
share for the first quarter of 2022 ending MarchZIR2
using 913,446,558 shares abcearnings per share for the

first quarter of 2022 ending 31 March 2022 using th
number of share®13,446,558- 456,723,279shares by

subtracting the net earnings per share urdevith the
earnings per share i® and dividing by the earnings per
share undef.

Note The Company has a net profit according to the

consolidated financial statements for the firstrigraof
THB 6164 million

EPS Dilution- epsat existing shareBPS after warrants are fully excercise

EPS at existing shares

616491344 - 161641,370171x 100
616491344

= 3333 percent

Warrants, Register Book,and Right-holder under Warrants

1.2.1 The Warrant Registrar has the duty to issue theaiarto all Warrant HoldeiSor the

Warrants deposited with the Securities Depositbe/Registrar shall registbe Securities
Depository as the Warrant HoldEhe Warrant Registrar will issue the warreegttificate

or the Warrant Substitute in the form as specliigthe Securities Depository

1.2.2 The Warrant Registrar has the duty under the Ragegppointment agreement to prepare
and keep the Register Book until all of the Wasae fully exercised to purchase the
Underlying Shares of the Compaoryuntil the Term of the Warrants is expiras the case

may be
1.2.3 Rightholder under the Warrants

Rightholder under the Warrants in general

Rights in the Warrants shall be vested in a pewojuristic person whose name
appears as the owner of the Warrants in the anspewcified in the Register Book at
the time or on the first day of the closure of Regjister Bookn case there is a closer

of the Register Bookexcept in the case where the transfer of the aitawhich can

5
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be proven with the Compapyrsuant to Clause3lhas occurred on the relevant day
of the closure of the Register Book, in which daeerights in the Warrants shall be
vested in the transferee of the Warrants

Rightholder under the Warrants where the Securities iy acts as the Warrant
Holder

Rights in the Warrants shall be vested in a peosgaristic person whose name is
informed in writingby the Securities Depository to the Warrant Regjisis being a
Rightholder under the Warrants in an amount informethbySecurities Depository
to the Warrant Registrar, provided that such amsiuall not exceed the total number
of the Warrants held in the name of Securities By which are recorded in the
Register Bookt the time or on the first day of the closurenefRegister Bookn case

there is a closer of the Register Bpok

At the time the Securities Depository informs thervent Registrar, the Warrant
Registrar has the duty to issue the Warrants ®Ritfgtholder under the Warrants who
deposits the Warrants with the Securities Depgsimid register such Righolder
under the Warrants as the Warrant Holders in tigisRe Book in an amount specified
by the Securities Depositonjfter the Warrants are issued and registered as

aforementioned, the Warrant Registrar shall ameaddtal amount of the Warrants
registered in the Register Book under the namehefSecurities Depository by
deducting the total amount of the Warrants registemder the name of the Right

holder under the Warrantsor those total amount of the Warrants issued ¢o th
Securities Depository, if the Warrant Registrasftn amendor whatever reasonst

shall be deemed that the total amount is reducdldogmount of the Warrants issued
and registered in the name of such Rigitler under the Warrants

1.3 Transfer of the Warrants

1.3.1 Transfer of the Warrants which are not depositat thie Securities Depository shall be
made in accordance with the following criteria

The form oftransfer of the Warrants between the transferortb@dransferedhe

transfer of the Warrants shall be completed wheitréimsferor of the Warrants, whose
name appears in the Register Book as the ownbedMarrants in the amount to be
transferred, or the latest transferee, being eadocentinuously by all transferors
whose names appear thereasithe case may)bdelivers the warrant certificate to the

transferee by causing er signature endorsed at the back as a prooé dfahsfer

Effect of the transfer of the Warrants betweenttansferee and the Compaiiie
transfer of the Warrants shall be valid agains@bepanyvhen the Warrant Registrar
receives the request for registering the transfethe@ Warrants and the warrant
certificate which is duly signed by the transferee

Effect of the transfer of the Warrants betweentthasferee and third partid$e
transfer of the Warrants shall be valid againstithartiesvhen the Warrant Registrar
duly registers the transfer of the Warrants inRbgister Book

Request for registering the transfer of the Wasr&uich request shall be made at the
principal office of the Warrant Registrar on a Biesis Day and during business hours
of the Warrant Registré8uch request shall be made in accordance witlothesfand
procedures prescribed by the Warrant Regigtrperson requesting the registration
shall submit to the Warrant Registrar the warramtifccate bearing all signatures
pursuant to the aforementioned criteria along wither evidences to prove the
accuracy and completeness of the transfer angtedehe transfer of the Warrants in
the Register Book, along with the Warrants and rothédencedo confirm the
correctness and completeness of the transfer andetieipt of the transfer of the
Warrants as prescribed by the Warrant Registaavever, the Warrant Registrar shalll
be entitled to refuse the request for registerirgyttansfer of the Warrants, if the
Warrant Registrar views that such transfer isaleg

1.3.2 Transfer of the Warrants depositeith the Securities Depository shall be made in
accordance with the regulations of the SET, SeesriDepository and other relevant
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agencies

Exercise of the Warrants and Conditions for Exercigg the Warrants to Purchase the Newly
Issued Ordinary Shares

14.1

14.2

143

144

Exercise Date of the Warrants to Purchase the Nmslyed Ordinary Shares

Last Business Day of every Quarter of egehrthroughout the Term of the BR1
WarrantsThe first Exercise Datgill be on September 30, 2022

The BRW1 Warrants remaining from the exercise of rightea being exercised on any
Exercise Date shall be accumulated so that thepeamnercised on the next Exercise Date
for the entire the Term of the BR1 WarrantsHowever, upon the end of the term of the
BRW1 Warrants, all of the BR/1 Warrants that have not been exercised shall be
cancelled and nullified

In this regard, the last Exercise Date will be dage falling the %anniversary of the
Warrants which is oAugust 31, 2026n the event that the last Exercise Ddtes not
coincide with the Business Day, such Exercise Elzé# be rescheduled to the preceding
Business Day

Exercise of the Warrants to Purchase the Newlhets€drdinary Shares

In exercising the rights to purchase the newlyadsardinary shares of the Company, the
Warrant Holders may exercise their rights undekagrants to purchase the newly issued
ordinary shares either in whole or in p&dr any outstanding Warrants that are not
exercised on the last Exercise Date, the Compélhyleem that the holders of such
outstanding Warrants do not wish to exercise tiglts thereunder, and such Warrants
shall be cancelled and nullifiesBhe Companyhall not call the Warrant Holders to
exercise their rights under the Warrgmisr to any Exercise Date and shall not extend
the Term of the Warrants

Period for the Notification of Intention to Exereithe Warrants

The Warrant Holders who wish to exercise theirtégio purchase the newly issued
ordinary shares of the Compashall submit a notification of intention durin®8 am and
1530 pm of every Business Day within the period oBBsiness Days prior to each

Exercise Date, save for the last exercise of thedffaHolders in which the notification
of intention to exercise the Warrants shall be sutithin the period of 18lays prior to
the last Exercise Date

In this respect, the Company shall not close thgigker Book to suspend the transfer
of the Warrants, except for the last exercise @Mtarrants in which the Register Book
will be closed to suspend the transfer of the Wasréor a period of 21 days prior to
the last Exercise Date, and the SET will post tResign(Trading suspensiofor a
period of 2 Business Days prior to the closure datihe Register Bookn the case
that the closure date of the Register Bisatot the Business Dayshall be rescheduled
to the preceding Business Day

The Company shall notify the Warrant Holders regaythe Period for the Notification of
Intention to Exercise the Warrants, the exercise, the exercise price, a person appointed
by the Company to be the Agent Receiving Exergigentiondf any and the place to
exercise the rights through the SET’s disclosustesy at least 5 Business Days prior to
each Period for the Notification of Intention todfsise the Warrants case of the last
exercise of the Warrants, the Company will notilg teminding information throughe
electronic information disclosure means of the &HTLink at least 14 days prior to the

closure date of the Register Bamkd will also dispatch registered mails to the \Afatrr
Holders whose names appear in the Register Bodkeonlosure date of the Register
Book

Warrant Registrar

Thailand Securities Depository Company Limited
93 The Stock Exchange of Thailand Building
Ratchadapisek Road, Khet DindaeBangkok 10400
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Tel 020099999
Websitehttpsmwww.setorthitsdthtsdhtml

The Warrant Registrar shall be responsible forucosf the Register Bookhe full name,
nationality and address of each Warrant Holderedlsas other relevant details, as required
by Securities Depository shall be specified in Register Bookin case of conflicting

information, the Companill deem that the information recorded in the Resgi Book is
correct

The Warrant Holders are obliged to notify the Wairfdegistrar any change or error in
their respective details recorded in the RegiswmukB and the Warrant Registrar shall
change or correct such information accordingly

The Companyeserves the rights to change the Warrant Registnaotifying the Warrant
Holders in advance for not less than 30 days thrtheg electronic disclosure means of the
SET and to the Office of the SEC in advance folews than 30 days as wiglladdition,

the Companyill also deliver the notice of such change to Wearrant Holders via
registered mail

Place to contact for exercising the Warrants

Company Secretary

Bangkok Ranch Public Company Limited

No.181 Moo 12, Langwatbangpleeyainai Road, Bangphl®angphli, Samutprakarn
Tel 023373280

Fax 0-23373293

In case that the Company changes the place toisgdie Warrants araf changes
the Agent Receiving Exercise Intentigfrany, the Company will notify the changing

details to the Warrant Holders through the eleatrarformation disclosure means of
the SET(SETLink.

ExerciséProcedures

The Warrant Holders can download the form of naiicexercise the rights to purchase
the newly issued ordinary shares from the Company&bsite httpswwww.br-
brgroupcom or theAgent Receiving Exercise Intention’s websit@ny. The Warrant
Holders may notify the Company amothe Agent Receiving Exercise Intentidrany) of
their intention to exercise the rights to purchiagenewly issued ordinary shares, which
shall be made within the Period for the Notificataf Intention to Exercise the Warrants,
pursuant to Clause413 above

In cases that the Warrants are in the scriplessrayshe Warrant Holders who wish to
exercise the Warrants shall notify their intentamd fill in the form to withdraw the
Warrantgrom the scripless system as prescribed by the SET

@ In case the Warrant Holders have their own seesrttiading accounts and the
Warrants are kept in the account named “Thailacd@es Depository Company
Limited for depositors”, the Warrant Holders whaskvio exercise the Warrants,
shall notify their intention and fill in the fornotwithdraw the Warrants as
prescribed by the SET and submit the same to rgiective securities broker
Such securities company will then proceed with fyioy the Securities
Depository to withdraw the Warrants from the actonamed “Thailand
Securities Depository Company Limited for depositorThe Securities
Depository will then issue the Warrant Substitatdé used as a supplemental
document in exercising the rights to purchase tbengany’'s newly issued
ordinary shares

(b) In case the Warrant Holders do not have a seautitieling account and having
the Warrants kept with the Securities Depositoh@account named “securities
issuing company’s account”, the Warrant Holders whsh to exercise the

8
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Warrants shall notify their intention and fill ing form to withdraw the Warrants
as prescribed by the SET and submit the same t@dcarities Depository
requesting the withdrawal of the Warrants from dlseount named “securities
issuing company’s accournthe Securities Depository will then issue the Warra
Substitute to be used as a supplemental documesnertising the rights to
purchase the Company’s newly issued ordinary shares

The Warrant Holdergncluding those who hold the Warrants in certiféectsirm and in the
scripless systenmwho wish to exercise their rights to purchasenisly issued ordinary

shares, shall comply with the conditions conceriirggnotification of their intention to
exercise the Warrants, by taking necessary aciiethisubmitting the required documents,
on the relevant Period for the Notification of intien to Exercise the Warrants, as follows

a)

b)

c)

To submit a correct and completed form of noticextercise the rights to purchase
the newly issued ordinary shares, duly signed ley\Warrant Holder, to the
Company andr the Agent Receiving Exercise Intentidrany within the Period
for the Notification of Intention to Exercise theavkants;

To deliver the warrant certificate or the WarrambSitute in the number specified
in the form of notice to exercise the rights togmase the newly issued ordinary
shares to the Company amdthe Agent Receiving Exercise Intentibany);

To pay the exercise price according to the amquettied in the form of notice
to exercise the rights to purchase the newly issudidary shares, and to submit
the proof of payment to the Company andhe Agent Receiving Exercise
Intentiondf any) by way of

o Transferring the money into bank accodm transfer the money into bank
account named “Bangkok Ranch Public Company Lirhictount number
1994836011, SavingdDeposit Account, with Bangkok Bank, Thepharak

Branchalong with enclosed evidence of the money tramgtbin the date of
the exercise;

[0 Chequecashier's chequar bank draffTo make the payment by cheque or
bank drafpayable to “Bangkok Ranch Public Company Limiteacount
Payee onlywhich can be collectible in Bangkok at least 2 Bess Days prior
eachExercise Date of the Warrangsyd specify the nansirname and the
phone number at the back;

or make the payment by other means which may hbefudetermined and
notified by the Company aml the Agent Receiving Exercise Intentiibany.

In this respect, the exercise of rights to purchiasaewly issued ordinary shares
shall be considered completed only when the Compamyor the Agent

Receiving Exercise Intentionf any have received the amount of payment

indicated in the form of notice to exercise thétsgo purchase the newly issued
ordinary sharegn case of transferring the monggr have successfully collected

the payment of such exercise prinecase of payment by cheque, cashier’s cheque
or bank drait If the Company andr the Agent Receiving Exercise Intention
df any) could not collect such payment in whatsoever daakei$ not due to the
fault of the Company anol the Agent Receiving Exercise Intentidrany, the

Company will consider that such Warrant Holder db exercise the rights to
purchase the newly issued ordinary shares atit@trt such case, the Company

andor the Agent Receiving Exercise Intentighany will return the Warrants
together with the cheque, cashier's cheque or digtth could not be collected,
to such Warrant Holder within ldourteen days from the respective Exercise
Date Nevertheless, the Warrant Holders will be abledtifijntheir intention to
exercise the rights to purchase the newly issuidany shares on the subsequent
Exercise Date, except it is the last Exercise Datwwhich the Company shall
consider that such Warrants are nullified withaib exercise¢h such case, the



Trandation.

Company anar the Agent Receiving Exercise Intentighany shall not be
responsible for the interest amdany damages in whatsoever cases

d) The Warrant Holders shall be responsible for tes,fstamp duty or any applicable
tax df any in accordance with the Revenue Code, any regulatioany law
governing the exercise of rights to purchase tisdyriesued ordinary shares under
the Warrants

e) Supplemental documents required for the exercitteoiVarrants

1)  Thaiindividuals . A certified true copy of a valid identification
card or governmental officer identification card
/ state enterprise officer identification canal

case of any change in naswgname which
causes the namername to be different from
the nameurname appearing on the Warrants, a

certified true copy of any document issued by
the governmental authoritygecertificate of

namesurname change, ateust be enclosed

2 NonThai individuals : A certified true copy of a valid ndrhai
identification card or passport

3  Thailegal entities A certified true copy of thfidavit issued by
the Ministry of Commerce for a period of no
longer than 3three months prior to the

respective Exercise Date, duly signed by the
authorized direct@® whose name appears on

the affidavit and a certified true copy of the
documents specified in Clausgot 2 of the

authorized directgs.

4 NonThai legal entities : A certified true copy of the certificate of
incorporation andr affidavit of such legal
entity issued no longer thandhe year prior to

the respective Exercise Date, notarized by a
notary public of the country issuing such
documentation, duly signed by the authorized
directors and a certified true copy of the

documents specified in Clauseot 2 of the
authorized directos.

5  Custodians . A certified true copy of the certificate of
incorporation andr affidavit of such legal
entity issued no longer thandhe year prior to

the respective Exercise Date, notarized by a
notary public of the country issuing such
documentation, duly signed by the authorized
directors and a certified true copy of the

documents specified in Clausgot 2 of the
authorized directcs).

If a Warrant Holder fails to submit the aforemengd supplemental documents when
exercising the Warrants, the Company/anthe Agent Receiving Exercise Intention

df any reserve the rights to deem that such Warrant Haldes not intend to exercise
the rights under the Warrants at the relevant Exef@ateNevertheless, the Company
andor the Agent Receiving Exercise Intentigfrany may use its discretion to allow
such Warrant Holder to exercise the Warrants asiddeappropriate

147 The number of Warrants to be exercised g¥alin norfractional number onland
number of the newly issued ordinary shares to behased shall not less than 100
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sharesNevertheless, in the case that any Warrant Holdegtigible to purchase less

than 100 ordinary shares, such Warrant Holderd Bhak to exercise their right at
once in fullThe exercise ratio shall be every one unit of Waeréor one newly issued

ordinary share, except where the exercise ratamjgsted otherwise pursuant to the
conditions concerning the rights adjustment in €aib.

The number of the ordinary shares issued uporexkecise shall be calculated by
dividing the amount of money for exercising the Ydats paid by the Warrant Holder
by the exercise price at the time for exercisirgright The Companghall issue the
ordinary shares in whole numbers not exceedingntimber of units of the Warrants
multiplies by the exercise ratib there is an adjustment of the exercise priceand
exercise ratio causing ordinary shares to be intitmas after the calculation, the
Companyandor the Agent Receiving Exercise Intentidrany shall not include such
fractions in the calculation and shall refund theney remaining from such exercise
without any interest to the respective Warrant ldoldvithin 14 days from the
respective Exercise Date pursuant to the methodscanditions prescribed by the
Company andr the Agent Receiving Exercise Intentibrany.

Nevertheless, if the cheque of the remainder oEiecise price or the exercise price
that is not exercised or not eligible to exercias heen dispatched via registered mail
to the address specified in the form of notice sereise the Warrants, it shall be
deemed that the Warrant Holder duly receives suchew and the Warrant Holder
shall have no rights to claim any interest/andny other compensation

If the Company andr the Agent Receiving Exercise Intentighany receives the
documents specified in Clausd.@ d for notification of the intention to exercise the
Warrants that are incomplete or incorrect, or thewant received for payment is not in
accordance with the amount specified in the fornmatfce to exercise the rights to
purchase the newly issued ordinary shares, or tp@ny can prove that the
information which the Warrant Holder filled out te@ is incomplete or incorrect, or
the stamp duties attached ther@tany are not in compliance with the Revenue Code,
applicable regulations or laws, the Warrant Holsleall correct such error within the
respective Period for the Notification of Intentitm Exercise the Warrantff the
Warrant Holder fails to correct the error withirchuyeriod, the Company shall deem
that such Warrant Holdeo nottheexercise of the rights to purchase the newly issued
ordinary shares at the relevant Exercise Datsuch case, the Company amdhe
Agent Receiving Exercise Intentighany shall return the money received without any
interest, together with the Warrants to such Warktsider within 14 days from the
relevant Exercise Date, subject to the procedunek amnditions specified by the
Company andr the Agent Receiving Exercise Intentighany. Nevertheless, the
Warrant Holder will be able to notify its intentiom exercise the rights to purchase the
newly issued ordinary shares on the subsequentiSgeDate, except it is the last
Exercise Date in which it shall be deemed that stehirants are nullified without
being exercised’he Company shall not be responsible for the isteamdor any

damages in whatever cases

Where the Warrant Holder fails to make a fullrpant, the Company awod the Agent
Receiving Exercise Intentiahany shall be entitled to take any of the following ans as
they deem appropriate

a) To deem that the notification of intention to eiseche Warrants be cancelled
without any exercise; or

b) To deem that the number of the newly issued ordislaares being subscribed is
equivalent to the amount of money obtained fronethercise in accordance with
the exercise price at the time; or

C) To require the Warrant Holder to make additionghpant in full according to the
rights heshe wishes to exercise within the respective Péoiatthe Notification of
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Intention to Exercise the Warrarlithe Company andr the Agent Receiving
Exercise Intentionf any does not receive the payment in full within suctiqog

it shall be deemed that the notification of intentio exercise the Warrants be
cancelled without any exercise

RemarkThe Company shall use the procedure specified angel babove for the last
Exercise Date

Any action undertaken by the Company /anthe Agent Receiving Exercise Intention
df any shall be deemed final

In case of Clause) and Clause)cthe Company aml the Agent Receiving Exercise
Intention df any shall return the money received, if any, withouy amterest, to such
Warrant Holders within 14 days from the relevargt€ise Date, subject to the procedures
and conditions specified by the Companyanithe Agent Receiving Exercise Intentidn

any.

In case of ) the Company amat the Agent Receiving Exercise Intenti@fnany shall
proceed to return the remaining warrant certifieditethis case, the Company will deem
that there is a partial exercise of right a new warrant certificate representing the

remaining units of Warrants together with the renmgy money to such Warrant Holders
by registered mail within 14 days from the respectxercise Date, except for the last
exercise, there shall be no issuance of the wargatificateln this regard, the Warrants

which are not exercised will be exercisable uhéllast Exercise Date where the Warrants
which are not exercised will be terminated afterldst Exercise Date

1411 In case that the Company amdthe Agent Receiving Exercise Intentidranyfails to

return the money remaining from the exercise toMagrant Holders within the period
of 14days from the respective Exercise Date, the Waidatders shall be entitled to
receive the interest at the rate & @ercent per annum, calculated based on the money

remaining from the exercise from the date overpheod of 14days to the date on
which the Warrant Holders receive the refunded mone

Nonetheless, if the Company amdthe Agent Receiving Exercise Intentignany

have duly dispatched cheque, draft, bank’s notek’bgpayment order, crossed and
made payable to the Warrant Holders, via registerail to the address specified in
the form of notice to exercise the Warrants, illdteadeemed that the Warrant Holders
duly receive such refund of money and the Warrantlets shall no longer have rights
to claim any interest arat damages in respect thereof

1412 When the Warrant Holder who wishes to exerdige rights to purchase ordinary

shares, has complied with all conditions concertivagnotification of the intention to
exercise the Warrants, that is, the Warrant Hdidersubmitted the Warrants, the form
of notice to exercise the Warrants, including thpptemental documents pursuant to
Clause 1.6, and the full payment of the exercise price fesnluly made, the Warrant

Holder shall be unable to revoke the exercise ®Mtarrants, unless consent from the
Company angdr the Agent Receiving Exercise Intentigfrany is obtainedif any.

1413 When the Warrant Holder has not fulfilled anchptied with all conditions concerning
the exercise of the Warrants as specified by thegamy angr the Agent Receiving
Exercise Intentioxif any after the end of the last Exercise Date, it shallbemed that

such Warrants are nullified without being exercised the Warrant Holder shall no
longer be able to exercise the rights under theraits

1414 In the event that the Warrant Holder submittezl\Warrants in an amount exceeding
their intention, the Company andthe Agent Receiving Exercise Intentidiany shall

proceed to deliver the new warrant certificate hguwhe exceeding amount to such
Warrant Holder, if such Warrants are in certifickten, via registered mail within 15
days from the respective Exercise Date, and thetiegi warrant certificate shall be
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canceled, except for the last exercise, where thlea#t be no issuance of the warrant
certificate

The Company shall register the change in its-ygaicapital with the Ministry of
Commerce in the amount corresponding with the nurobéhe new ordinary shares
issued upon each exercise of the Warrants withiday from the date on which the
Company receives the payment for each exemdimeCompany shall arrange the share
registrar of the Company to register the Warrantkls, who exercise the Warrants,
as shareholders of the Company in the shareseebisbk according to the number of
new ordinary shares issued upon the relevant eseeofiWarrants

In this regard, the Company shall also submit gofiegtion for listing the new ordinary
shares issued upon the exercise of Warrants distidag securities on the SET within
30 days from the respective Exercise Date

In the event that the Underlying Shares aresafficient to accommodate the exercise
of Warrants, the Company shall pay compensatioddanages to the Warrant Holders
who are unable to exercise their rights under trerréts pursuant to Clauses 1
Nonetheless, the Company shall not pay compendatithe Warrant Holders who are
unable to exercise their rights even if there igant amount of ordinary shares, if
the Warrant Holders are a N@hai individual or NorThai legal entity who are unable
to exercise the right due to the foreign sharehgldiestriction as specified in the
Company'’s Articles of Association

Conditions for the Adjustment of Rights under theWarrants

In order for preserving the interests of the Wadrtdolders not to be less favorable than those
currently available to them, the Compahgll adjust the exercise price amndhe exercise ratio to

purchase the Company’s newly issued ordinary sk@radjusting the number of units of Warrants
in lieu of adjusting the exercise raabany time throughout the Term of the Warran@nif of the
events set out below oceur

151

152

In case of a change in par value of the Compaoydary share as a result of a

combination or split of its shares, the adjustnoétite exercise price and exercise ratio will

be in effect immediately, starting from the effeetdate of such par value according to the
SET’s announcement via the SET’s electronic inféanadisclosure system, provided that

the adjustment is made in order for the Warrandetsl to receive the same amount of
shares as if there is no change in the par valthed€ompany’s ordinary shares

Q@ The exercise price shall be adjusted in accordaitbehe following formula
Price 1 - Price 0 xPar 1
Par 0
@ The exercise ratio shall be adjusted in accordaiibethe following formula
Ratio 1 - Ratio O xPar Q
Par 1
Whereas,
Price 1 represents the new exercise price aftahiege;
Price O represents the exercise price prior tclthage;

Ratio 1 represents the new exercise ratio afterhihage;

Ratio 0 represents the exercise ratio prior takiznge;

Par 1 represents the par value of the ordinarestater the change;

Par 0 represents the par value of the ordinareshmior to the change

In case the Compaisgues and offers ordinary shares to its existiageholders anat to

the public an@r to specific investors through the private plagenat the net price per
share of the Company'’s newly issued ordinary sharésvhich is below 90 percent of the

13
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“market price per share of the Company’'s ordinary shres’, the adjustment of the

exercise price and the exercise ratio shall beadfaetive immediately from the first day
on which the purchasers of the ordinary shares$ sbabe entitled to subscribe for the
newly issued ordinary shargise first day on which the SET posts the XR gigoase of

the offering to the existing shareholddRights Issug andor the first day on which the
newly issued ordinary shares are offeratiéqoublic andr on a private placement, as the
case may be

“net price per share of the Company’s newly issuedrdinary shares’ shall be
calculated from the total amount of proceeds recefvom the offering of the ordinary
shares less the amount of expenses incurred freroftbring of such securitiei$ any),

then divided by the total number of the newly issalinary shares at thahe

In addition, in case there are more than 1 offeprige at the same offering of the
Company'’s ordinary shares under the conditionttieshares subscription must be made
altogether, all of the offering prices shall bedssecalculate the net price per share of the
newly issued ordinary sharéwever, in case such condition does not apply the
offering prices that are lower than 90 percenthef ‘market price per share of the
Company'’s ordinary shares shall be used for the calculation

“market price per share of the Company’s ordinary sharésmeans the total trade value
of the Company’s ordinary shares, divided by thaler of the Company’s total ordinary
shares, which have been traded on the SET duringetiod of 15 consecutive Business
Days prior to the date of the calculation

“date of the calculatiori means the first day on which the purchasersabtlinary shares
shall not be entitled to subscribe for the newdyésl ordinary shardhe first day on which

the SET posts the XR sign case of the offering to the existing sharehald@ghts Issue
andor the first day on which the newly issued ordingimares are offered tioe public
andor on a private placement, as the case may be

In case the “market price per share of the Compgaoytinary shares” cannot be
determined because there is no trading of the anglshares during such period of time,
the Companghall determine the fair value of the Company’srangy shares to be used,
as a substitute, for the calculation

“fair value” means the price evaluated by the financial adviguch has been approved
by the Office of the SEC

Q@ The exercise price shall be adjusted in accordaithehe following formula
Price 1 - Price 0 XA X MP)+ BX]
(MP XA + By
v The exercise ratio shall be adjusted in accordaiibethe following formula
Ratio 1 - Ratio 0 XMP x (A +B)]
(A X MP)+BX)
Whereas,
Price 1 represents the new exercise price aftahiege;
Price O represents the exercise price prior tclthage;
Ratio 1 represents the new exercise ratio aftechihage;
Ratio 0 represents the exercise ratio prior tcki@mge;
MP represents the market price per share of thep@oy's

ordinary shares;

A represents the number of the ordinary shareshadmie fully
paid as at the date for determining the names of
shareholders who are entitled to subscribe for the
newly issued ordinary shares in case of the offerin
to the existing shareholders anwdhe date prior to

the first day on which the newly issued ordinary
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shares are offered on a public offering or onzapei
placement, as the case may be;

B represents the number of the newly issued orglishares
offered to the existing shareholders /andbn a
public offering angr a private placemerds the
case may bp

BX represents the amount of proceeds receivedHesamount of
expenses incurred from the issuance of the sexuriti
af any to the existing shareholders awdon a
public offering angr a private placemerds the
case may be

In case the Compauwgjfers any new securities to its existing sharetrsichner on the
public offering anar to specific investors through private placensrdsuch securities
are entitled to convethange to ordinary shares or the rights to purdhasardinarnghares
the ‘newly issued securities with convertible rights, such as convertible debentures or

warrants to purchase the ordinary shares, atibiegrice per share othe newly issued
ordinary shares reserved for the exercise of suchghts” which is below 9@ercent of
the "market price per share of the Company’s ordinary shres’'.

The adjustment of the exercise price and the eseercatioshall become effective
immediately from the first day on which the purarasof the ordinary shares shall not be
entitled to subscribe for the newly issued se@gitiith the rights to convearthange to the
ordinary shares or the rights to purchase the arglishares in case of the offering to the
existing shareholdergRights Issug andor the first day on which any newly issued
securities with the rights to convehtange to the ordinary shares or the rights tohase
the ordinary shares are offered in case of a polfizing ancbr a private placement, as
the case may be

“net exercise price or conversion price per share tfie newly issued ordinary shares
reserved for the exercise of rightsshall be calculated from the total amount of pemxts
that the Companyeceives from the offering of securities having thghts to
converichange to the ordinary shares or the rights tohasesthe ordinary shares less the
amount of expenses incurred from the issuancecbfsecuritiesf any and the sum of the
proceeds received from the exercise of the right®hverchange to the ordinary shares
or the exercise of the rights to purchase the ardishares, then divided by the total number
of the newly issued ordinary shares reserved éoexercise of the rights of such securities

In addition, in case there is more than 1 offeprige at the same offering of the newly

issued ordinary shares under the condition thatsii@@e subscription must be made
altogether, all of the offering prices shall bedugecalculate the net per share of the newly
issued ordinary sharétowever, in case such a condition does not apply,tbe offering

prices that are lower than 90 percent of the mankiee per share of therfarket price
per share of the Company’s ordinary sharésshall be used for the calculation

“market price per share of the Company'’s ordinary slares’ means the same as detailed
in Clause B2

“date of the calculatiori means the first day on which the purchasersebtdinary shares
shall not be entitled to subscribe for the newbuéd securities having the rights to
converichange to the ordinary shares or the rights tohasee the ordinary shares in the
case of the offering to the existing shareholdeights Issug andor the first day on which
the securities having the rights to conebdnge to the ordinary shares or the rights to
purchase of the ordinary shares are offered in ahaepublic offering andr a private
placement, as the case may be

Q@ The exercise price shall be adjusted in accordartbehe following formula
Price 1 - Price 0 XA x MP) + BX]
[MP XA +By
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@ The exercise ratio shall be adjusted in accordaiibethe following formula

Ratio 1 - Ratio 0 XxMP x(A +B)

(A X MP)+BX)

Whereas,

Price 1 represents the new exercise price aftahiege;

Price O represents the exercise price prior tclthage;

Ratio 1 represents the new exercise ratio aftechihage;

Ratio 0 represents the exercise ratio prior tcki@mnge;

MP has the same meaning as detailed in Clab2e 1

A represents the number of the ordinary shareshadnie fully
paid as at the date for determining the names of
shareholders who are entitled to subscribe for the
newly issued securities having the rights to
converichange to the ordinary shares or the rights to
purchase ordinary shares in case of the offering to
the existing shareholders amdthe date prior to the
first day on which the newly issued securities hgvi
the rights to convedhange to the ordinary shares or
the rights to purchase the ordinary shares areedffe
in case of a public offering or a private placement
as the case may be;

B represents the number of the newly issued orglishares
reserved for the exercise of any securities hatiag
rights to convert or change to the ordinary shares
the rights to purchase the ordinary shares asedffer
to the existing shareholders awdon a public
offering andbr a private placemeats the case may
be;

BX represents the total amount of proceeds recelged the

amount of expenses incurred from the issuance of
the securities having the rights to comarange to

the ordinary shares or the rights to purchase the
ordinary shares issued and offered to the existing
shareholders amt on a public offering amar a
private placement together with amount of proceeds
received from the exercise of rights under such
securities to converthange to ordinary shares or
the rights to subscribe for the ordinary shaeshe

case may be

In case the Compandeclares dividend payment, in the form of stoclddind, whether in

whole or in part to its shareholders, the adjustroéthe exercise price and the exercise

ratio shall become effective immediately from tinst fday on which the purchasers of the
ordinary shares shall not be entitled to receivh stock dividendghe first day on which

the SET posts the XD sign
Q@ The exercise price shall be adjusted in accordaithehe following formula
Price 1 - Price 0 x A
A +B)
@ The exercise ratio shall be adjusted in accordaiibethe following formula
Ratio 1 - Ratio 0 XA +B)
A
Whereas,
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Price 1 represents the new exercise price aftahiege;

Price O represents the exercise price prior talthage;

Ratio 1 represents the new exercise ratio afterhihage;

Ratio 0 represents the exercise ratio prior takiznge;

A represents the number of the ordinary shareshnduie fully

paid as at the date for determining the names of
shareholders who are entitled to receive the stock
dividends;

B represents the number of the newly issued orgistaares in
the form of stock dividends

In the event that the Compathigtributes dividends in cash in excess op&@ent of the

Company’s net profit according to the Company’sdddondinancial statements of any
relevant fiscal year excluding the retained eastimgpughout the term of the Warrants

the adjustment of the exercise price and the eseercatioshall become effective
immediately from the first day on which the purarasof the ordinary shares shall not be
entitled to receive such dividend distributithe first day on which the SET posts the XD

sign.

In this regard, the distribution of the dividendsash from the Company's net profits under
the standalone financial statements of the Compémewch fiscal yeashall not consider
whether such actual dividend distribution is madeiwor after the period of such fiscal
year

Furthermore, the percentage of the dividend digiih to the shareholders shall be
calculated based on the actual dividend in cashfgan the operating results in each fiscal
year, divided by net profit according to the stdoida financial statements of the Company
after deduction of the income tax from the opegatésults of such fiscal year

Date of the calculation means the first day on tithe purchasers of the ordinary shares
shall not be entitled to receive the dividerhs first day on which the SET posts the XD

sign.

Q@ The exercise price shall be adjusted in accordartbehe following formula
Price 1 - Price 0 XMP-(D -Ry
MP
@ The exercise ratio shall be adjusted in accordatbehe following formula
Ratio 1 - Ratio 0 x MP
IMP-D -Rj
Whereas,
Price 1 represents the new exercise price aftahiege;
Price O represents the exercise price prior talthage;
Ratio 1 represents the new exercise ratio afterhihage;
Ratio 0 represents the exercise ratio prior tcki@nge;
MP has the same meaning as detailed in Clab2e 1
D represents actual dividends per share paid tehtweholders;
R represents the payment of the dividends per sldne rate of

80 percent of the Company&andalondinancial
statementswvhich has been auditeafter deduction

of corporate income tax and legal reserve as
required by laws, divided by the total number &f th
shares entitled to receive the dividend

In any event that caudbs Warrant Holders to lose their entittights and interests other
than those stated in ClauseS11— 155, the Companhave the right to consider the
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adjustment of the new exercise price/anthe exercise ratior adjusting the number of
units of Warrants in lieu of adjusting the exerest#o in a fair manner and not to be less
favorable than those currently available to tHarauch case, the Company’s decision on
such matter shall be deemed as fifta Companghall notify the Office of the SEC, the
SET and the Warrant Registrar such details wittgnperiod of 15 days from the date on
which the adjustment is required to be made

The calculation of the adjustment of the exerpisee and the exercise ratio pursuant to
Clauses 5.1- 156 shall be independent from one another and thalatibn shall be made
in respective order of changiethe event that any two events or more occuneasame
time, the calculation must be made in the followordersClause 51, Clause 55,
Clause B4, Clause 52, Clause 53 and Clause 36, respectivelyln calculating the
adjustment in sequential order set forth, the ésenarice and the exercise ratio shall be
maintained in the 3 digits of decimal

The calculation of the adjustment of the exerpisge and the exercise ratio pursuant to
Clauses 51 — 156 shall not be changed in a way that will causeettexcise price to
increase andr the exercise ratio to decrease, except forake of combining sharés

calculating the amount of money payable upon tleectse of the Warrants, such amount
shall be calculated from the new exercise pricer afte adjustmentvith 3 digits of

decimalmultiplied by the number of the ordinary shaties number of the ordinary shares
shall be calculated from the adjusted exercisewsith 3 digits of decimalmultiplied by

the number of the units of Warrants being exerciaag fraction of shares resulting from
such calculation shall be rounded do\frthere is a remainder less than THBQ] the

calculation shall be rounded down

In this regard, if the adjustment made on the és@imrice causes the new exercise price
calculated based on the formula to be lower thenGbmpany’s share par valtlee
Companyeserves the rights to only use the Company’s giarealue as the new exercise
price, unless the Compahgs accumulated loskhe adjusted exercise ratio shall be based

on the result calculated based dill- 156.

The Companynay adjust the exercise price together vgghiing the new Warrants in
replacement aidjustment to the Warrants exercise ratithe case that the Company is

required to issue the newly issued ordinary shtarascommodate the new Warrants, the
Company shall submit the resolution of the shadehaheeting, which resolves to approve
the issuance of the sufficient number of the nesdyed ordinary shares to accommodate
the rights adjustment to the Office of the SECmacsuch rights adjustmettus, it will

be deemed that the Company is approved to offamterlying shares

In adjusting the exercise price @andhe exercise ratio pursuant to Clausgs % 156, the
Company shall inforthe SETthe details on adjustment by stating the reasanthéo
adjustment, adjusted exercise price, adjusted isgeratio, the date on which the
adjustment become effective and the number of wartasued in place of the adjustment
on exercise rationmediately or prior to the date on which the ailent become effective
through the Electronic Listed Companies Informatiziaclosure of the SEds well as
inform such adjustment to the Office of the SEC #mdWarrants Registrdn addition,
the Companghall dispatch the amended Terms and Conditiotiset®arrant Holders
upon request within 15 days from the date on wthiehCompanyeceivesuch a request
in writing from the Warrant Holder§he Companghall make available copies of the
amended Terms and Conditions at the principalefiiche Compargndor the principal
office of the Agent Receiving Exercise Intentibrany so that the Warrant Holders can
inspect such copies of the amended Terms and @orglitn Business Days and during
the business hours of the respective place

The Company shall not extend the term of the Wésraar adjust the exercise price
and the exercise ratio, except for the rights ddjast if the events specified in Clauses
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151 - 156 occur

Amendment to the Rights and Conditions of the Waants

161

162

163

Adjustment specified in Claus® In the part that doest lessen the rights of the Warrant
Holders or in order to be in accordance with thavigions or criteria under the securities
laws or any other applicable laws, rules, regutetior general orders as well as the relevant
notifications and regulations of the Office of tB&C, the Compangan make such
amendment without the consent of a meeting of taer&¥t Holders

Any amendment of the Terms and Conditions otten those specified in Clausé.1.
requires the consent from the Compangt a meeting of the Warrant Holders

The amendment of the Terms and Conditions purdoatitis Clause &2, except the
adjustment of rights specified in Clause $hall require the consent from a meeting of the

Warrant Holders which shall be passed by the &dfifva votes of not less than half of the
total units of the Warrant Holders attending theting and casting their votes

In this respect, the Compasiyall notify the Office of the SEC, the SET and \tilarrant
Registrar of such an amendment to the Terms andit@ms and shall submit the amended
Terms and Conditions within 15 days from the datevbich these Terms and Conditions
have been amended pursuant to Clausdsdt 162 @s the case maybe

Any amendment made to the Terms and Conditicadsrebt be in conflict or inconsistent
with the rules under the Notification NamrChor342551 or any other relevant regulations,

including any new regulations promulgated afterGoenpanybtained approval from the
Office of the SEC to issue and offer the Warramtggss exemption is granted

Meeting of the Warrant Holders

Convening andr holding the meeting of the Warrant Holders shallcarried out in accordance
with the following provisions

171

172

The Companghall be entitled to convene a meeting of the Wiairlders at any time

However, the Comparshall convene a meeting of the Warrant Holdeogder to obtain
resolutions from the meeting for any proceedinghiwi30 days from the date on which
the Companpecomes aware of an occurrence of any of the folpevents

@ in the event there is any proposal for a matemaéndmentf the Terms and
Conditions either by the Compamnrythe Warrant Holders pursuant to Clausedr

&  inthe event there is an occurrence of an eveithilie Company deems it could
materially affect the interest of the Warrant Hodder the ability of the Company
complying with their obligations under the Terms &onditions

In the event that the Compdiaiis to convene the meeting within &8ys from the date on
which the Companlgecomes aware of an occurrence of the eveatan (b above, the
Warrant Holders, holding in the aggregate numbaobiess than 2percent of the total
units of Warrants that have not been exerciseobatitne, may request the convening of
the meeting of the Warrant Holders in which theetanust clearly specify the reason for
reguesting to convene such meefiige Companghall then convene the meeting of the
Warrant Holders within 30 days from the date onclwhihe Compangeceives such a
request from the Warrant Holddfghe Compangoes not convene the meeting within the
specified period, the Warrant Holders shall betledtio convene a meeting of the Warrant
Holders themselves

In convening a meeting of the Warrant Holders@bmpanyshall proceed with the closure
of the Register Book, for a period of no longentBa days prior to the date of the Warrant
Holders’ meeting, to determine the Warrant Holdmmstled to attend and vote at the
meeting

In convening the meeting of the Warrant Holdetsgther the meeting is convened by the
Company itself, the request of the Warrant Holden® have not yet exercised their rights
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or partiallyexercised their rightsor the resolution of the Board of Directors of the

Companythe Companyshall prepare a notice convenitigg meeting specifying the
meeting venue, date, time and the name of thempeegpiesting to convene such meeting
as well as the agenda being proposed for consmlei@tthe meeting, and dispatch such
notice to each Warrant Holdarho have not yet exercised their rights or partisreised

their rights according to the names and addresses appearing Register Book and

disclose such information through the Electrongtéd Companies Information Disclosure
of the SET, not less thamaays prior to the respective date of the meeting

At a meeting of the Warrant Holders, the Warkoitierswho have not yet exercised their
rights or partiallyexercised their rightentitled to attend and vote at the meeting may

appoint a proxy to attend and vote at the meetirtheir behalf, by preparing a proxy form
in accordance with the form specified by the Corgard submitting such proxy to the
chairman of the meeting or a person designatelebgttairman of the meeting prior to the
commencement of the meeting

A Warrant Holder who is entitled to vote at a megtof the Warrant Holders means a
Warrant Holder of the Companyho have not yet exercised their rights or paytiall
exercised their rights, having their name appetirarRegister Book on the closure date of
the Register Book to determine the Warrant Holdarttled to attend the meeting,
excluding any Warrant Holder who has a conflightérest in any agenda to be considered
and resolved at the meeting

A Warrant Holder who has a conflict of interest einttis Clause means a Warrant Holder
who has a conflict of interest in the agenda todresidered and resolved at the meeting

In voting, a Warrant Holder shall have voteshi@ humber equivalent to the number of
units of the Warrants held by himer and 1 unit of the Warrant shall carry one vote

In carrying out a meeting of the Warrant Holdeekl by the Company, the Chairman of

the Board of Directors of the Compama person designated by the Chairman of the Board
of Directors of the Comparshall preside over a meeting of the Warrant Holdethe

Chairman of the Board of Directors or a persongieded by the Chairman of the Board
of Directors does not attend the meeting, the \WWaHlalders who attend the meeting shall
elect among themselves a Warrant Holders attetidengneeting to be the chairman of the
meetingIn both cases, the chairman of the meeting shahane a casting vote in case of

tie vote

The quorum of a meeting of the Warrant Holdeed! $e constituted upon the Warrant
Holders who have not yet exercised their rightpantiallyexercised their rights ama

their proxies, holding in aggregate of not less & Warrant Holders or not less than half
of the total number of the Warrant Holders andaifpgregate of the Warrants shall not be
less than onthird of the total units of the Warrants not yetesed their rights or partially

exercised their rights

At any meeting, if a guorum of the meeting dagconstitute after 60 minutes have passed

the time scheduled for the meeting, it shall bexdgbthat the quorum of such meeting
cannot be constituted and the meeting shall beeteddf the meeting of the Warrant

Holders is convened by the resolution of the Badr®irectors of the Company, such
meeting shall be reonvened within the period of no less than 7 day$ib more than 14

days fronthe first convened meeting of the Warrant Holdére Companghall dispatch

the notice of the meeting to all Warrant Holderd disclose it to the SET in accordance
with the details and methods specified abbvehe latter meeting, the quorum is not

required to be constituted

However, if the meeting of the Warrant Holdersdavened upon request of the Warrant
Holders and the quorum of such meeting cannot betitated, the meeting shall be
cancelled and there will be nheaenvened meeting
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A resolution of a meeting of the Warrant Holdghall be passed by the affirmative votes
of not less than half of the total unifsthe Warrant Holders attending the meeting and
eligible to vote

Any resolution passed by a meeting of the Waiatders shall bind all Warrant Holders
whether or not such Warrant Holders attended thetinge

After the Compariyolds a meeting of the Warrant Holders, the Comphaly disclose the
resolutions of the meeting to the Warrant Holdersutgh the Electronic Listed Companies
Information Disclosure of the SEithout delay

The Companghall prepare and record minutes of a meetingeofWarrants Holders and
keep such records at the principal office of thenBanyThe minutes of the meeting that

were duly signed by the chairman of the meeting beadeemed the valid evidence of all
agenda discussed at the meeting, and it shallbelsteemed that the meeting and all
resolutions have been duly matlee Companghall submit the minutes of such meeting

to the SET and the Office of the SEC within 14 dagmthe date of the meeting of the

Warrant Holders

At a meeting of the Warrant Holders, the Compangny person authorized by the

Companyandor the advisor of the Compasfall be entitled to attend the meeting to
provide an opinion or give an explanation to thetng of the Warrant Holders

The Companghall be responsible for all expenses incurred ftonvening the meeting
of the Warrant Holders

The Companghall amend the Terms and Conditions in accordaitbhehe resolutions of

the meeting of the Warrant Holders from the datéhefmeeting passing the respective
resolutionsThe Companghall notify the Office of the SEC, the SEifd the Warrant

Registrar of such amendment of the Terms and Gonsliin writing within 15 days from
the date of such amendment, provided that the Coygball notify the Warrant Holders
through the Electronic Listed Companies Informafibsclosure of the SEGn the same
day when the Compamgptifies the Office of the SEC, the SET and the MfatrRegistrar

In case the meeting cannot be convened witkitetin of the Warrants, it shall be deemed
that such meeting is terminated and has nevertieddn

Compensation where the Companig unable to provide the newly issued ordinary shas
upon the exercise of Warrants

The Companwvill make compensation to the Warrant Holders Hs\i:

181

182

The Companwill make compensation to the Warrant Holders wbtifytheir intention

to exercise the Warrants on each Exercise lRdtthe Companig unable to provide them
with sufficient number of the Underlying Sharesatmommaodate the exercise of rights
under the WarrantEhe compensation payable by the Company to sucheMitadolders

shall be calculated in accordance with the fornselaforth in Clause 83, save for the
cases wherttae Companis unable to issue the newly issued ordinary sharthe Warrant
Holders due to the limitation on the foreign shaleimg set out in Clause 2 below, in
which the Companghall not be liable to make compensation to thersiviaHolders

With respect to the compensation set out in @lal&l, the Companywill make

compensatioto the Warrant Holders within 3fays from the respective Exercise Date
accordance with the procedures and conditions fiipescby the Comparngndor the

Agent Receiving Exercise Intentigihany. If the Companyails to make compensation to

the Warrant Holders within such period, the Warkéwitlers shall be entitled to the interest
at the rate of B percent per annum, calculated from the dateth&gyeriod of 30 days to

the date on which the Warrant Holders receive cosgien
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However, in any case, if the cheque, draft, bangte or bank’s payment order which has
been crossed and made payable to the Warrant Hwolddrave been duly dispatched to
the Warrant Holder via the registered mail to ttdrass specified in the form of notice to
exercise the Warrants, it shall be deemed thatilweant Holder has duly received such
compensation and shall no longer be entitled tomclany interest anok damages

whatsoever

The compensation that the Compuaiilypay to the Warrant Holders pursuant to Clause
181 shall be calculated in accordance with the falgwormula

Compensation peruhit of WarrantB x IMP — ER

Whereas,

B represents the number of the ordinary shareshwthie Company
cannot provide anmar increase in corresponding with the

adjustment of the exercise ratio calculated penitLaf
Warrant;

MP represents the market price per shares of tinep&@ay’s ordinary
shares which is calculated from the total tradialgie of
the Company’s ordinary shares divided by the nurober
the Company’s ordinary shares traded on the SHiigiur
the period of 15 consecutive Business Days pridin¢o
respective Exercise Date on which the Warrant Holde
notifies the intention to exercise the Warrants;

EP represents the exercise price in accordancdheittWarrants or the
exercise price which has been adjusted in accoedanc
with the conditions concerning the rights adjustiién

any.
Compensation made under this Clause shall beetEtmal

Nonetheless, in case the foreign Warrant Holdbett individuals and legal entitiese

unable to exercise the Warrants due to the forgtigmeholding restrictions under which
clause 12 of the Company’s Articles of Associafoovides that the company’s shares
can be freely transferred without any restricéiod the shares holding by foreigeet any

moment shall not exceeding 49 percent of the tstaled shares of the Compahgy
transfer of share which will result in foreiggnolding shares in the Company exceeding

the aforementioned ratio, the Company reservesgheto refuse to register any transfer
of such sharésIn such case, the Compashall neither compensate nor take any remedy

action to such foreign Warrant Holders, and suckigo Warrant Holders shall not be
entitled to claim for any damages or compensatimm the Company
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Status of the Warrant Holders during the notificaion of the intention to exercise the
Warrants and the registration date of the paidup capital increase

During the date on which the Warrant Holders hawiotified the intention to exercise the Warrants
and the date before the Ministry of Commerce agugphe registration of the paigh capital
increase in corresponding to the exercise of therdllss, the status of the Warrants shall remain
the same as that of the mexercised Warrants and such status will end oddtesthat the Ministry

of Commerce accepts the registration of the-ppidapital increase in corresponding to the exercis
of the Warrantdn the event that the Compaagjusts the exercise price ardhe exercise ratio
during the period that the Compdras not yet registered the newly issued ordinayestupon the
exercise of the Warrants with the Ministry of Connoae the Warrant Holders who have already
exercised the rights will receive retroactive riglaidjustmentThe Companywill, as soon as
possible, issue additional newly issued ordinagreshto the Warrant Holders in the number that
such Warrant Holders shall be entitled to receitere the adjusted exercise price is in effect

However, the Warrant Holders may receive the aufsitiordinary shares later than those ordinary
shares which were previously allotted but, in a&ges, no later than 45 days from the date of the
rights adjustment

Status of the new ordinary shares issued from ¢hexercise of Warrants

The Companghall apply for the registration to change its jpgictapital with the Ministry of
Commerce in accordance with the number of newlyedsordinary shares from each exercise
within 14 days from the date on which the Compaogives the payment of shares pursuant to
each exercisén addition, the Comparshall proceed with the registration of the Wartdolders
who exercise their Warrants as the shareholddie @@ompanin the Register Book in accordance
with the number of ordinary shares calculated fsoich exercise

New ordinary shares issued from the exercise oiMaerants shall carry the same rights in all
respects as the existing ordinary shares of thep@oynsince the date on which the registration of
the name of the Warrant Holders or the substitokgens as the shareholders of the Comjaaualy
the registration with the Ministry of Commerce loé increase of paigp capital from the issuance

of newly issued ordinary shares upon the exerdigéaorants has been completed

Resolution of the shareholders’ meeting approvinthe issuance of the newly issued ordinary
shares to accommodate the exercise of Warrants

The Extraordinary General Meeting of ShareholderdR022 which was held on Augus2922,
resolved to approve the allocation of not exceedb®)723,278ewly issued ordinary shares, with
a par value of THBper share, or equivalent to 50 percent ofdta paidup sharesf the Company,

reserved to accommodate the exercise of Warrants

Details of the Underlying Shares

Number of the Underlying Shares 456,723,279 shares
Par value 5 THB
Exercise price per share 5 THB

Total value of sharem case of fully exercise 2,283,616,395 THB

Procedures in case there remaimsserved ordinary shares from the exercise of Warnats

In case there are remaining ordinary shares freraxarcise of the Warrants, the Board of Directors
of the Companghall propose to the shareholders’ meeting to densindertaking any actions
pursuant to the criteria, conditions and procedprescribed in the Public Limited Companies Act
B.E 2535, the relevant notifications of the SET andQiffece of the SEC
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3.1

3.2

-Tranglation.)
Secondary market of the Warrants

The Companghall submit aapplication for listing the BRV1 Warrants as the securities on the
SET

Secondary market of the new ordinary shares issd from the exercise of Warrants

The Companghall list the ordinary shares issued from theaserof the rights to purchase the
newly issued ordinary shares under theVBRWarrants on the SET

Transfer restriction

Restrictions on the transfer and the exercise of Weants

The Compantas no restriction on the transfer of the \BRWarrants, except for a restriction on
shareholding ratio of neérhai person as described in the Company’'s Artioleé\ssociation
concerning the shareholding ratio of Adrai person, detailed as follows

2.1.1 The Companyhall not issue the newly issued ordinary sharesotrlhai Warrant
Holders, if such issuaneéll result ina person who & nonThai nationalityholding shares
of the Company in excess of 49 percent ofotal paidup shares as specified in the
Company'’s Articles of Association

2.1.2 If the restriction under Clausel2 above causes any foreign Warrant Holders who have
exercised the Warrants in accordance with the iondiconcerning the notification of the
intention to exercise the Warrants as specifiélanse X% being unable to exercisehir
rights in accordance with the number specifiedh@ ftorm of notice to exercise the
Warrants, whether in whole or in part, the Comparor the Agent Receiving Exercise
Intentiondf any reserves the rights to refund to the foreign Warkéoiders the money
remaining from the exercise of the Warrants, inghe: that cannot be exercised, without

any interest within 14 days from the respectiveréige Datdn accordance with the
methods and conditions prescribed by the Compadgr the Agent Receiving Exercise

Intentiondf any.

2.1.3 The foreign Warrant Holders shall not be entitledrty compensation from the Company
andor the Agent Receiving Exercise Intentidany)as a result of their inability to exercise
the Warrants due to the restriction on the forstggreholding limit as specified in Clause
211 above

Delivery procedure of sharesssued from the exercise of Warrants

With respect to the exercise of rights to purchiaseewly issued ordinary shares of the Company,
the Warrant Holders may have the Compaaryy out any of the following delivery procedures

If the Warrant Holder intends to receive the shaedificates inhisher name, the Securities
Depository shall deliver to the Warrant Holderdhare certificates pursuant to the number of shares
exercised via registered mail according to the 13eame addresses appearing on the Register Book,
within 15 Business Days frotine date of each Exercise Détesuch case, the Warrant Holder may
not sell any ordinary shares issued from the eseronh the SET until lehe receives the share
certificates, whereas the Warrant Holder may recthie share certificate after the ordinary shares
issued from the exercise are listed on the.SET

If the Warrant Holder does not intend to receive ghares in the form of share certificates, but
intend to use the service of the Securities Depydiity depositing the ordinary shares issued from
the exercise to the account of the securities cagnpé which heshe hashe securities trading
account openebh such case, the Securities Depository shall degpeordinary shares issued from
the exercise with “Thailand Securities Depository, Ctd. for the Depositor” and the Securities
Depository shall record the balance of number dinary shares deposited by such securities
company within 1Business Days fromach Exercise Date, provided that the Warrant Hclde

sell the ordinary shares issued from the exeotidhe SET as soon as the SET grants an approval
to trade such ordinary shares on the SET
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-Translation-)

In this case, the name of the Warrant Holders must be the same as the owner of the securities trading
account who wishes to deposit the ordinary shares in such account, otherwise the Company shall
reserve the rights to issue the share certificates to the Warrant Holders in a manner of Clause 3.1
instead.

If the Warrant Holder does not intend to receive the shares in the form of share certificates, but
intend to use the service of the Securities Depository by depositing the ordinary shares issued from
the exercise to the securities issuer account No. 600, the Company shall deposit the ordinary shares
issued from the exercise with the Securities Depository and the Securities Depository shall record
the balance of number of ordinary shares in the securities issuer account No. 600 and issue the

deposit evidence to the Warrant Holders within 15 Business Days from each Exercise Date. If the
Warrant Holder who receives the shares issued from the exercise, wishes to sell the shares, heishe
shall withdraw the shares from the said account No. 600 by contacting the general securities
company, whereby this may incur transaction fee as specified by the Securities Depository andior
the securities company. In such case, the Warrant Holder can sell the ordinary shares issued from

the exercise on the SET as soon as the SET grants an approval to trade such ordinary shares on the
SET and the shares are withdrawn from the account No. 600.

Effectiveness of the Terms and Conditions and applicable law

The Terms and Conditions shall be in full force and effect from the issuance date of the Warrants
until the last Exercise Date. The Terms and Conditions shall be governed by and construed in

accordance with the laws of Thailand, and if any content in the Terms and Conditions is in conflict
with any applicable law or any notification, the content in such law or notification shall prevail only
in place of the conflicting content.
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